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INTRODUCTION

This document (the "GUIDELINE") is to be used as a guideline with regard to the composition, calculation and
maintenance of the UBS Swiss Equity Enhanced Call Writing TR Index (the “INDEX"). Any amendments to
the rules made to the GUIDELINE are approved by the INDEX COMMITTEE specified in Section 5.5. The INDEX is
owned by UBS AG London Branch (“INDEX OWNER"). The INDEX is calculated, administered and published by
Solactive AG ("SOLACTIVE") assuming the role as administrator (the “INDEX ADMINISTRATOR") under the
Regulation (EU) 2016/1011 (the “BENCHMARK REGULATION" or “BMR") from the INDEX TRANSFER DATE. The
name “Solactive” is trademarked.

The text uses defined terms which are formatted with "“SMALL CAPS". Such Terms shall have the meaning
assigned to them as specified in Section 6 (Definitions).

The GUIDELINE and the policies and methodology documents referenced herein contain the
underlying principles and rules regarding the structure and operation of the INDEX. The INDEX
ADMINISTRATOR does not offer any explicit or tacit guarantee or assurance, neither pertaining to the
results from the use of the INDEX nor the level of the INDEX at any certain point in time nor in any
other respect. The INDEX ADMINISTRATOR strives to the best of its ability to ensure the correctness of
the calculation. There is no obligation for The INDEX ADMINISTRATOR — irrespective of possible
obligations to issuers —to advise third parties, including investors and/or financial intermediaries,
of any errors in the INDEX. The publication of the INDEX by The INDEX ADMINISTRATOR does not
constitute a recommendation for capital investment and does not contain any assurance or
opinion of The INDEX ADMINISTRATOR regarding a possible investment in a financial instrument based
on this INDEX.
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1. INDEX SPECIFICATIONS

1.1. SCOPE OF THE INDEX

Category

Description

Asset Class

Equity

Strategy

The INDEX is a rules-based strategy which notionally enters into
positions in call OTC options referencing the UNDERLYING INDEX, of 15
business days expiration dates and 103% strike within its portfolio
and notionally holds the position until the respective expiration
date. The index also includes (if applicable) long notional positions
in the UNDERLYING COMPONENT.

The INDEX is calculated on a notional basis. The investment
exposure provided by the INDEx to the OTC options is purely
synthetic and an investor in the INDEX will have no rights in respect
of any of OTC option. For the avoidance of doubt, any reference
herein to OTC options being “entered into" is purely on a notional
basis.

Regional Allocation

Europe

Table I Index Overview

1.2. IDENTIFIERS AND PUBLICATION

The INDEX is published under the following identifiers.

Name ISIN Currency| Type RIC BBG Ticker
UBS Swiss Equity Enhanced Total

.CSEACCET | CSEACCET Ind
Call Writing TR Index DEOUOSLOKWES 1 CHF | 2t neex

Table 2: Index ldentifiers

The INDEX is published on the website of the INDEX ADMINISTRATOR (www.solactive.com) and is, in addition,
available via the price marketing services of Boerse Stuttgart GmbH and may be distributed to all of its
affiliated vendors. Each vendor decides on an individual basis as to whether it will distribute or display the

INDEX via its information systems.

Any publication in relation to the INDEX (e.g., notices, amendments to the GUIDELINE) will be available at the
website of the INDEX ADMINISTRATOR: https://www.solactive.com/news/announcements/.

Prior to the INDEX TRANSFER DATE, the INDEX was named “Credit Suisse Swiss Equity with Enhanced Call
Writing Overlay Total Return Index” and it was sponsored, calculated and administered by Credit Suisse
International and documented under the Index Specific Rules for the Credit Suisse SW Enhanced Collar
Index Series dated as of 23 October 2018 and amended on 21 February 2019.
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1.3. INITIAL LEVEL OF THE INDEX

The INDEX s initialized on the INDEX TRANSFER DATE using an initial portfolio, as set forth in the Appendix, and
the Index Level as of the CALCULATION DAY immediately preceding the INDEX TRANSFER DATE. Historical values
from the INDEX TRANSFER DATE, will be recorded in accordance with Article 8 of the BMR. Levels of the INDEX
published prior to the INDEX TRANSFER DATE have been calculated by Credit Suisse International.

1.4, PRICES AND CALCULATION FREQUENCY

The level of the INDEX is calculated in respect of each CALCULATION DAY t and is published at 09:00 a.m. CET
on the CALCULATION DAY immediately following CALCULATION DAY t.

1.5. LICENSING

Licenses to use the INDEX as the underlying value for financial instruments, investment funds and financial
contracts may be issued to stock exchanges, banks, financial services providers and investment houses by
the INDEX OWNER.
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2. INDEX SELECTION
2.1. SELECTION OF THE INDEX COMPONENTS

In respect to each CALCULATION DAY t, the notional portfolio generated by the index strategy is subject to the
features included in the index according to Table 4: Index Parameters and comprises:

Short notional positions in OTC call options on the UNDERLYING INDEX, with respect to an Index where
Option Included specified in Table 4 includes ‘Call’. The OTC Call Option is entered into with the
following properties.

o TRADE DATE T, of the Call OPTION Q¥ , , is CALCULATION DAY t

o EXPIRATION DATE m of the Call OPTION Q¥,, . entered into on CALCULATION DAY t is the
fifteenth CALCULATION DAY following CALCULATION DAY t

o The STRIKE PRICE K, of the call OPTION Q¥,, , entered on CALCULATION DAY tis calculated in
accordance with the following formula:

K.+ =round(Cap, X Ul;_;)
With:
round: means the FUNCTION rounding any number to an integer value
Cap.: means 103 percent

Ul,_1: means the UNDERLYING INDEX CLOSING LEVEL in respect of the CALCULATION DAY
immediately preceding CALCULATION DAY t

With respect to the index where Underlying Component is specified in Table 4, Long notional
positions in the UNDERLYING COMPONENT, in an amount determined in Section 2.2.2 below.

A notional cash component representing a funded deposit accruing interest at a CASH RATE. The
cash component is entered into for the respective Index with the properties as defined in the Table
5:Index Cash Component Parameters

2.2. NUMBER OF UNITS OF THE INDEX COMPONENTS

In relation to CALCULATION DAY t that is also the INDEX START DATE tg, the level of the INDEX on the INDEX START
DATE tg should be used in the calculation of the Number of Units below.

2.2.1. Number of Units of the Call Option

k
Inrelation to any CALCULATION DAY t, the NUMBER OF UNITS Unitsfm=t inrespect of each Call Option Contract
Ck will be calculated with the following formula:

With respect to any Call Option Contract with Option Expiration Date m falling on CALCULATION DAY
t

Version 1.1-16 May 2024



INDEX GUIDELINE

.. ck_
Units, ™" =0

With respect to any Call Option Contract with Option Expiration Date m falling 15 Calculation Days
following CALCULATION DAY t, and with Option Strike K ; :

o Where Scaling specifies “Notional” in Table 4: Index Parameters:

k=Kct
m=t+1s _ _ __ 1000

Ulg—1X15

- Unitst

o Else, where Scaling specifies “Index" in Table 4; Index Parameters:

k=Kt

TR
Units ™=t+15 = — Index;—
t

Ul x 15
With respect to any other Call Option Contract:
Unitstc’l”;1 = Unitsﬁl1
With:
Ck _,: means the Call Option Contract CJ, with Option Expiration Date falling on CALCULATION DAY t
Csl::fitls: means the Call Option Contract CJ% with Option Expiration Date falling 15 Calculation Days
following CALCULATION DAY t, and with Option Strike K ¢

Index!®: means the Total Return level of the INDEX in respect of the CALCULATION DAY immediately
preceding CALCULATION DAY t

Ul;_1: means the UNDERLYING INDEX CLOSING LEVEL in respect of the CALCULATION DAY immediately preceding
CALCULATION DAY t

2.2.2.  Number of Units of the Underlying Component

In relation to a CALCULATION DAY t, the NUMBER OF UNITS Units/¢ in respect of UNDERLYING COMPONENT UC is
calculated in accordance with the following formulae:

Where Underlying Component is specified in Table 4: Index Parameters:
Index!®,
ucvrs

Units?¢ =

With:

Index[R;: means the Total Return level of the INDEX in respect of the CALCULATION DAY immediately
preceding CALCULATION DAY t

UcVvYS: means the UNDERLYING COMPONENT VALUE of the UNDERLYING COMPONENT UC in respect of the
CALCULATION DAY immediately preceding CALCULATION DAY t
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3. REBALANCE
3.1. ORDINARY REBALANCE

No ordinary rebalance takes place.

3.2. EXTRAORDINARY REBALANCE

No extraordinary rebalance takes place.
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4, CALCULATION OF THE INDEX
4.]. INDEX FORMULA

The Total Return Index level Index!® is calculated in accordance with the following formula:

In relation to the INDEX START DATE to:
Index{? = 1,000

In relation to any following CALCULATION DAY t:
=y
Basis

IndexR = Index!R, + CashPerf; + Perf, — RC; — Index!%, x Fee x

With:

Index[R,;: means the total return level of the INDEX in respect of the CALCULATION DAY immediately
preceding CALCULATION DAY t

CashPerf,. the CASHPERFORMANCE in respect of CALCULATION DAY t
Perf;: the INDEX PERFORMANCE in respect of CALCULATION DAY t

RC;: the INDEX REBALANCING CoST in respect of CALCULATION DAY t
Fee: the annual INDEX FEE

DC;_, ,: means the number of CALENDAR DAYS in the period commencing on (and including) CALCULATION
DAY t-1 and ending on (but excluding) CALCULATION DAY t

Basis: the INDEX FEE BASIS
411,  CashPerformance

In relation to CALCULATION DAY t, the CASH PERFORMANCE CashPer f; is calculated in accordance with the
following formula:

CC
CashPerf, = [Index!®, — TRE,_{] X ( L 1)
CCq

With:

Index[R, . means the total return level of the INDEX in respect of the CALCULATION DAY immediately
preceding CALCULATION DAY t

TRE;_4: means the TOTAL RETURN EXPOSURE in respect of the CALCULATION DAY immediately preceding
CALCULATION DAY t

CC:: means the CASH COMPONENT VALUE in respect of the CALCULATION DAY t

CC;_1: means the CASH COMPONENT VALUE in respect of the CALCULATION DAY immediately preceding
CALCULATION DAY t
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41.2. Total Return Exposure

In relation to CALCULATION DAY t, the TOTAL RETURN EXPOSURE TRE is calculated in accordance with the

following formula:
CCY

k k
TRE, = z Unitsg™ x PXP™ x FX, o™

Qk ecop,
- UC uc CCYyc
+ (Lrri=TotaiReturn X Unitsy™ X UCV " X FX, )

COP,: each Option QX comprising the CONTINUING OPTION PORTFOLIO in respect of CALCULATION DAY t
k
Units2™: the NUMBER OF UNITS in respect of OPTION QX, on CALCULATION DAY t

k
PX,?’”: the PRICE of OPTION QX in respect of CALCULATION DAY t

CCcYy
FX, Qi{": the INDEXCURRENCY/CCYQ;% FXRate (quoted as the number of INDEXCURRENCY per 1 unit of CCYQT;%)

in respect of CALCULATION DAY t (or if such rate is not available the immediately preceding FX Rate)

CCY ol : OPTION CURRENCY 0f OPTION QX as specified in the Table 4: Index Parameters

UnitsY¢ : the NUMBER OF UNITS in respect of UNDERLYING COMPONENT UC on CALCULATION DAY t

UCVYC: means the UNDERLYING COMPONENT VALUE in respect of UNDERLYING COMPONENT UC on CALCULATION
DAY t

1rryc=Totaireturn. 1 Where the Asset Type of the UNDERLYING COMPONENT UC s Total Return, and O
otherwise

FXtCCYUC: the INDEX CURRENCY / CCYy FX Rate (quoted as the number of INDEX CURRENCY per T unit of CCYy)
in respect of CALCULATION DAY t (or if such rate is not available the immediately preceding FX Rate)

CCYy¢: Underlying Component Currency of UNDERLYING COMPONENT UC as specified in Table 4: Index
Parameters

41.3.  Continuing Option Portfolio

Inrelation to CALCULATION DAY t, the CONTINUING OPTION PORTFOLIO CO P, is the set comprising of those OPTIONS
QX that each satisfy the following criteria:

TRADE DATE (T) in respect of OPTION QX fallson or prior to CALCULATION DAY t
EXPIRATION DATE (m) in respect of OPTION QX, falls after CALCULATION DAY t
414, New Option Portfolio

In relation to CALCULATION DAY t, the NEw OPTION PORTFOLIO NOP; is the set comprising of those OPTIONS
QX that each satisfy the following criteria:

TRADE DATE (T) in respect of OPTION QX falls on CALCULATION DAY t
415, Cash Component Value

The Cash Component Value CC; is calculated according to the following formula:

Version 1.1 -16 May 2024



INDEX GUIDELINE

In relation to the INDEX START DATE to:
CC, = 1,000

In relation to any following CALCULATION DAY t:;

DCi_q ]

CCy = CCp_q X [1 + (Cash Rate,_; + Cash Spread) x Cash Basis
With:

CC_4: means the CASH COMPONENT VALUE in respect of the CALCULATION DAY immediately preceding
CALCULATION DAY t

CashRate;_,. means the CASH RATE, as defined in Table 5: Index Cash Component Parameters, on the
CALCULATION DAY immediately preceding CALCULATION DAY t (or if such rate is not available, the prevailing
rate published as of the CALCULATION DAY immediately preceding CALCULATION DAY t)

Cash Spread. the CASH SPREAD as defined in Table 5
Cash Basis: the CASHBASIS as defined in Table 5

DC;_, : means the number of CALENDAR DAYS in the period commencing on (and including) CALCULATION
DAY t-1 and ending on (but excluding) CALCULATION DAY t

416. IndexPerformance
In relation to CALCULATION DAY t, the INDEX PERFORMANCE Per f; is calculated in accordance with the following
formula:
) Qk Qk CCYQk Qk CCYQk
Perf, = Z Units, ] X (PXtm X FX, “™—PX X FX, | m)

QK.E€COP—4
+ UnitsZ% x (UCVYC x FX['V¢ — Ucvlq x FX. Ve

With:

COP,_,: each Option QX comprising the CONTINUING OPTION PORTFOLIO in respect of CALCULATION DAY
immediately preceding CALCULATION DAY t

k
Unitsf_"i: the NUMBER OF UNITS in respect of OPTION QF, on CALCULATION DAY immediately preceding
CALCULATION DAY t

k
PXtQm: the PRICE of OPTION Qf, in respect of CALCULATION DAY t

k
PXtQ_”;: the PRICE of OPTION QX, in respect of CALCULATION DAY immediately preceding CALCULATION DAY t

CCY
FX, Qm:theINDEXCURRENCY/CCYQ#I FXRate (quoted as the number of INDEXCURRENCY per | unitofCCYQ;%)

in respect of CALCULATION DAY t (or if such rate is not available the immediately preceding FX Rate)

CCYQ#l: OPTION CURRENCY of OPTION QX as specified in Table 4: Index Parameters
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Units/S: the NUMBER OF UNITS in respect of UNDERLYING COMPONENT UC on CALCULATION DAY immediately
preceding CALCULATION DAY t

UCVYC: means the UNDERLYING COMPONENT VALUE in respect of UNDERLYING COMPONENT UC on CALCULATION
DAY t

UCVYS: means the UNDERLYING COMPONENT VALUE in respect of UNDERLYING COMPONENT UC on CALCULATION
DAY immediately preceding CALCULATION DAY t

FXZ€YVC: the INDEX CURRENCY / CCYyy¢ FX Rate (quoted as the number of INDEX GURRENGY per 1 unit of CCYy()
in respect of CALCULATION DAY t (or if such rate is not available the immediately preceding FX Rate)

CCYy¢: Underlying Component Currency of UNDERLYING COMPONENT UC as specified in Table 4: Index
Parameters

41.7.  IndexRebalancing Cost
The INDEXREBALANCING COST is calculated in accordance with the following formula:

- Inrelation to the INDEX START DATE tg
RCto == O

- Inrelation to any following CALCULATION DAY t:

CCY k

Ot O Q. o
RC, = Z |Units@™ — Units2 | x T2 x FX,

ok ecop,
+ |UnitsP¢ — Units?S| x TCYC x Fx[°'ve
+ |Units?€ | x TCYC x FX{'U¢ x NJowe
With:
COP,: each Option QX, comprising the CONTINUING OPTION PORTFOLIO in respect of CALCULATION DAY t
k
Units, ™ the NUMBER OF UNITS in respect of OPTION @, on CALCULATION DAY t

k
Unitsf_"i: the NUMBER OF UNITS in respect of OPTION QF, on CALCULATION DAY immediately preceding
CALCULATION DAY t

k
TCtQm: the TRANSACTION cOST of OPTION QX in respect of CALCULATION DAY t
CCY k
FX, om: the INDEXCURRENCY/CCYQTI% FXRate (quoted as the number of INDEXCURRENCY per 1 unit of CCYQTI%)
in respect of CALCULATION DAY t (or if such rate is not available the immediately preceding FX Rate)
CCY gk OPTION CURRENCY of OPTION Q¥ as specified in Table 4: Index Parameters
Units{¢ : the NUMBER OF UNITS in respect of UNDERLYING COMPONENT UC on CALCULATION DAY t

Units/S: the NUMBER OF UNITS in respect of UNDERLYING COMPONENT UC on CALCULATION DAY immediately
preceding CALCULATION DAY t
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TCUC: means the TRANSACTION COST in respect of UNDERLYING COMPONENT UC on CALCULATION DAY t

FX{YVC: the INDEX CURRENGY / CCYyc FX Rate (quoted as the number of INDEX CURRENGY per 1 unit of CCY¢)
in respect of CALCULATION DAY t (or if such rate is not available the immediately preceding FX Rate)

CCYyc: Underlying Component Currency of UNDERLYING COMPONENT UC as specified in Table 4: Index
Parameters

N2°1'¢: means the number of UNDERLYING COMPONENT ROLL DATES in respect of UNDERLYING COMPONENT UC

that occurred from, and excluding, on CALCULATION DAY t-1 to, and including, CALCULATION DAY t
41.8. Index Entry/Exit Cost
The INDEXENTRY/EXIT COST EC, is calculated in accordance with the following formula:
In relation to any CALCULATION DAY t:
EC, = z |Unies@*| x T2 x FX, % 4 |UnitsU| x TCUC x FXCCve
Qkecop,
With:
COP,: each Option QX comprising the CONTINUING OPTION PORTFOLIO in respect of CALCULATION DAY t

k
UnitstQm: the NUMBER OF UNITS in respect of OPTION QX, on CALCULATION DAY t

k
TCtQm: the TRANSACTION cOST of OPTION Q% in respect of CALCULATION DAY t

CccYy
FX, Qﬁ": the INDEXCURRENCY/CCYQ;% FXRate (quoted as the number of INDEXCURRENCY per 1 unit of CCYQT;%)

in respect of CALCULATION DAY t (or if such rate is not available the immediately preceding FX Rate)

CCY gk OPTION CURRENCY of OPTION Q¥ as specified in Table 4: Index Parameters

UnitsY¢ : the NUMBER OF UNITS in respect of UNDERLYING COMPONENT UC on CALCULATION DAY t
TCYC: means the TRANSACTION COST in respect of UNDERLYING COMPONENT UC on CALCULATION DAY t

FXfCYUC: the INDEX CURRENCY / CCYy FX Rate (quoted as the number of INDEX CURRENCY per 1unit of CCYy()
in respect of CALCULATION DAY t (or if such rate is not available the immediately preceding FX Rate)

CCYy¢: Underlying Component Currency of UNDERLYING COMPONENT UC as specified in Tahle 4: Index
Parameters

419. Option Transaction Cost

k
Qm,t

. is calculated in

In relation to OPTION QX , and CALCULATION DAY t, the OPTION TRANSACTION COST TC
accordance with the following formula:

k
Qmt

k k
TCfm’t = Vegafm't X Vega Charge,

With:
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k
Vegafm": the VEGA of Option QF, ; in respect of CALCULATION DAY t

k
Vega Chargef’”'t: the VEGA CHARGE of Option QX ; in respect of CALCULATION DAY t as determined for the

respective Index depending on the implied volatility of Option Q,’;,t in accordance with the table below:

CSEACCET Index
Implied Volatility
Vega Charge
Qk
o™ < 20% 06
Qk
20% < o,™ < 30% 0.9
30% < o < 60% 15
s% > 60% 45

41.10. Underlying Component Transaction Cost

In relation to UNDERLYING COMPONENT UC and CALCULATION DAY t, the UNDERLYING COMPONENT TRANSACTION COST
TCUC is calculated in accordance with the following formula:

TCYC = 0.03% x UCVYC
With:
TCUC: means the TRANSACTION COST in respect of UNDERLYING COMPONENT UC on CALCULATION DAY t

UCVYC: means the UNDERLYING COMPONENT VALUE in respect of UNDERLYING COMPONENT UC on CALCULATION
DAY t

4111, Vega

The VEGA of OPTION Qf, ; as of CALcULATION DAY tis calculated as follows:

% erﬁ,t _ Qr’%,t
ega,”™ =0.01 x DCFTt,TEQ X F,
k k \2
—d, (FtQm’t, k,t,m, atQm't) /
2

2XT

exp

k
X exp (—rtQm‘t X DCFTt,m)

Where:
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k k 2
Q Q
F m,t o m,t

log tk + tz X DCFTy

Q#’L,t Q#’L,t _
d1<Ft k, t,m, o, >—

k
o™ x \[DCFT,
With:

k
atQm’t: the Implied Volatility as of CALCULATION DAY t in relation to OPTION Qf ; as defined in Section 4.1.16

k
FtQm't: the Implied Forward as of CALCULATION DAY t in relation to OPTION QF, ; as defined in Section 4.1.17

k
er,t,
A

the Discount Rate as of CALCULATION DAY t in relation to OPTION QF, ; as defined in Section 4.1.18

k: The STRIKE PRICE of OPTION QX ;.

DCFT,,,,,: The DAY COUNT FRACTION in respect ta EXPIRATION DATE m of OPTION QX, as of CALCULATION DAY t,
log(.): The NATURAL LOGARITHM FUNCTION

exp(.): EXPONENTIAL FUNCTION to the Basis of Euler's number e.

4,112, OTC Option Price

k
The PRICE PXfm't of OPTION Qf, ; as of CALCULATION DAY t is calculated in accordance with the following
formula:

In relation to the any CALCULATION DAY t up to, and excluding, the Option Expiration Date m
Qe Qe Qi Qe
PX, ™ = BlackOptionPrice <0ptionType,Ft Lk t,m o™ )

In relation to the Option Expiration Date m:

% _ max(0,k — Sp,) if type of Option Qf , is Put
t max(0,S, — k) if type of Option Q¥ . is Call

With:

. . . eril,t Qrﬁ,t ergl,t . k
BlackOptionPrice | OptionType, F,"™,1,"™", k,t,m, 0, : the BLACK OPTION PRICE of OPTION Qy7, ¢ @S
of CALCULATION DAY t as defined in Section 4.1.14

k
atQm't: the Implied Volatility as of CALCULATION DAY t in relation to OPTION Q,";l_t as defined in Section 4.1.16

k
FtQm't: the Implied Forward as of CALCULATION DAY tin relation to OPTION Q% ; as defined in Section 4.1.17

k
rtQm’t: the Discount Rate as of CALCULATION DAY tin relation to OPTION QX, , as defined in Section 4.1.18

Max: means the MAXIMUM FUNCTION
S the UNDERLYING SETTLEMENT INDEX LEVEL as of EXPIRATION DATE m

k : the STRIKE PRICE of OPTION Q%
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m : the of EXPIRATION DATE of OPTION Q%
4113, Listed Option Implied Volatility
The Listed Option Implied Volatility in relation to a LISTEDOPTION OF, , with strike k and maturity m on any

k
CALCULATION DAY t is calculated as the implied volatility ato’"'t for which the Black Price for such option
matches the LISTED OPTION MID PRICE;

. O0F ¢ . , . Oft  Ofe
Mid,™ = BlackOptionPrice | OptionType, F, ™", 1, ", k,t,m,0

With:
k
Midfm : The official settlement price of LISTEDOPTION O, . on CALCULATION DAY t

BlackOptionPrice: The Black Option Price Function as determined in accordance with Section 4.1.15

OptionType: The type of LISTED OPTION O, ,, where type can be either Put or Call

Ok
F,”™": IMPLIED FORWARD Of LISTED OPTION Ok, . as of CALCULATION DAY t.

ok . .
r, ™" The DISCOUNT RATE in relation to LISTEDOPTION O, , as of CALCULATION DAY t

If no such solution exists, then the Implied Volatility of the LISTEDOPTION Or’ﬁl,t is set to the Implied Volatility
of the LISTED OPTION with the next closest strike that is nearer to the UNDERLYING INDEX LEVEL.

The Listed Option Implied Volatility is rounded to 5 d.p.
4,114, Option Universe

With respect to the interpolation of options, the following listed options are used (the LISTED OPTION UNIVERSE,
and each a LISTED OPTION or OPTION CONTRACT):

Monthly expiring options for interpolations on OTC Options on the UNDERLYING INDEX
Only options where settlement prices exist are included

With respect to options with a strike lower or equal to 80% of the UNDERLYING INDEX LEVEL with
respect Index Calculation Day t, only options where the strike is a multiple of 50 in OPTION CURRENCY
will be selected

Only options with maturities where an At-The-Money Strike can be identified

Only options with maturities where at least two different strikes are available for each option type
(Call or Put).

4115, Black Option Price

The Black Option Price is calculated in relation to any LISTED OPTION OX, . on any CALCULATION DAY t in
accordance with the following formula:
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BlackOptionPrice(Put,F,r, k,t,m, o)
= exp(—r XDCFTt,m)

x (kX IN(=dy(F,7,k,t,m,0)) = F X IN(=dy (F, 7, k,t,m, 0)))

BlackOptionPrice(Call,F,r, k,t,m, o)
= exp(—r X DCFT, )

X (F X IN(dl(F,r, k, t,m, 0)) —k % IN(dZ(F,r, k t,m, a)))

Where:
2
log (%) + % X DCFTp,
d(F,r,k,t,m,o) =
1l ) o X \|[DCFTy
and

d,(F,r,k, t,m,0) =d,(F,r,k,t,m,0) — 0 X \/DCFT; ,
With:

DCFT, ,,: The DAY COUNT FRACTION in respect to EXPIRATION DATE m of LISTED OPTION OX, ; as of CALCULATION
DAY,

exp(.): EXPONENTIAL FUNCTION to the Basis of Euler's number e.
IN (. ): CUMULATIVE DISTRIBUTION FUNCTION of the Standard Normal Distribution
log(.): The NATURAL LOGARITHM FUNCTION

41.16. OTC Option Implied Volatility

The OTC Option Implied Volatility to be used to interpolate OTC Option prices will be calculated using the
following two-step approach:

Step 1: Select the strikes and maturities of LISTED OPTIONS to be used for volatility interpolation

Step 2: Where the strike of the OTC Option is not the strike of LISTED OPTION, the implied volatility of
the OTC Option for such strike will be interpolated using the implied volatilities of the two LISTED
OPTIONS with strikes closest to the strike of the OTC Option; and

Step 3: Where the maturity of the OTC Option is not the maturity of a LISTED OPTION, the implied
volatility of the OTC Option for such maturity will be interpolated from the implied volatilities of
the two LISTED OPTIONS with maturities closest to the maturity of the OTC Option, using (if necessary)
the implied volatility interpolated under step 2.

4.1.16.1. Selecting Listed Options for Interpolation
In order to calculate the OTC Option Implied Volatility, up to four listed options are required:

Maturity Selection
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Where the maturity of OTC Option OTC,, is equal to the maturity of a LISTED GPTION, only one
maturity is selected which is the same as the maturity of the OTC Option (i.e., m=ml=m2);

Where the maturity of OTC Option OTCE, , is lower than any maturity of a LISTED GPTION, the two
shortest maturities of LISTED OPTIONS will be selected (i.e., m < ml < m?2);

Where the maturity of OTC Option OTC,’,‘M is higher than any maturity of a LISTED OPTION, the two
longest maturities of LISTED OPTIONS will be selected (i.e.,, m1 < m2 < m);

Otherwise, the maturity of (i) the LISTED OPTIONS with the longest maturity less than the maturity m
of the OTC Option (m1), and (ii) the LISTED OPTION with the shortest maturity greater than the
maturity m of the OTC Option (m2) will be selected (i.e., mI<m<m2).

Strike Selection
With respect to each selected maturity, the forward adjusted strike will be calculated in as follows:

k
O ¢
' 2
FOTcgi
t

Where m is the selected maturity:

o Where the strike k is equal to the strike of an option with maturity m within the Listed
Option Universe, only one strike is selected which is the same as the strike k (i.e., kyp =
kLow)

o Otherwise, the closest two strikes of listed options with maturity m within the Listed
Option Universe (kyp and ko) will be selected

o Forthe second closest strike, in case two strikes are equidistant of k, interpolation will be
prioritized, i.e the furthest of the two from the first closest strike will be selected.

And with:

k.
Ftom'f: the IMPLIED FORWARD of Listed Option 0,’;“ with maturity m

oTck

F, ™¢: the IMPLIED FORWARD of OTC Option OTCE, , with maturity m

k: The STRIKE PRice of OTC Option OTCk,

The following rule shall be added to the Strike Selection:
With respect to Put Option Contracts:

_ _ okup okLow
o] |kap > kLOW and Ml.dtm't < 1\4idt_1n'l'L then

krow

P k k
= If Mid,™ < 0.5 CHF then:Mid, ™ =0,andg, ™

t =0
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= Else: The option with the strike furthest away from shall be removed and the
Strike Selection process repeated. In case such ATM spot level is equidistant from
the two nearest strikes, the lowest strike will be removed.

With respect to Call Option Contracts:

B B kup kLow
o fkyp > kpow and Mid,™" > Mid,™" then:

kyp

00 k k
= If Mid,™ < 0.5CHF then:Mid, ™ =0,andg, ™

=0
= Else: The option with the strike furthest away from shall be removed and the
Strike Selection process repeated. In case such ATM spot level is equidistant from

the two nearest strikes, the highest strike will be removed.
4.1.16.2. Estimating the Implied Volatility for a given Maturity
In relation to each selected maturity 7 and strike k, the volatility will be calculated as follow:

kyp — k ofLow k—k okup
up m LOW e
O; — X Gt mt = X O, mt

13
o ™ — A
—k
up Low

L= max

ié UpP — ELOW
4.1.16.3. Estimating the Implied Volatility of the OTC Option

From the previous section, the Implied Volatility of the selected Listed Options is now calculated with
respect to maturities m1 and m2. The Implied Volatility of the OTC Option is then interpolated as follows:

k 1
tOTCm't = max |0; ———
JDCFT,
DCET. % DCFT. k
y T2 % 6, ™" X JDCFTymy + =™ 6, X \[DCFTymz
DCFTy1m2 ’ DCFTim1m: '

4117, Implied Forward
4.1.17.1. Selecting Listed Options for Interpolation
In order to calculate the OTC Option Implied Forward, two maturities are required:

Where the maturity of OTC Option OTCJ ; is equal to the maturity of a Listed Option, only one
maturity is selected which is the same as the maturity of the OTC Option (i.e., m=ml=m2

Where the maturity of OTC Option OTC,’fl‘t is lower than any maturity of a Listed Option, the two
shortest maturities of Listed Options will be selected (i.e., m < ml <m?2)

Where the maturity of OTC Option OTC,’fl,t is higher than any maturity of a Listed Option, the two
longest maturities of Listed Options will be selected (i.e., ml <m2 < m)

Otherwise, the maturity of (i) the Listed Options with the longest maturity less than the maturity
m of the OTC Option (m1), and (ii) the Listed Option with the shortest maturity greater than the
maturity m of the OTC Option (m?2) will be selected (i.e., ml<m<m2).
20
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4.1.17.2. Estimating the Listed Option Implied Forward

k
The Implied Forward Fto"“ is calculated with respect to any LISTED OPTION 0,’§Lt on any CALCULATION DAY t
according to the following formula:

k

k ATM ATM k
E°™ = exp (rtom'f X DCFTtm) [MldC — Mid,™* ]+ ATMK,™

With:

Ok
F,"™":IMPLIED FORWARD 0f LISTEDOPTION 055, , as of CALCULATION DAY t.

ok . .
T, ™¢: The DISCOUNT RATE in relation to LISTED OPTION O#L,t as of CALCULATION DAY t

ATM
Midcm't : The MiD PRICE of the Call Option Contract C/A%M as of CALCULATION DAY t

CilM: The Call Option Contract with EXPIRATION DATE m and Strike Price ATMK, O as of CALCULATION DAY
t

Mid, P : The Mip Price of the Put Option Contract P45 as of CALCULATION DAY t

PATM: The Put Option Contract with EXPIRATION DATE m and Strike Price ATMK, O as of CALCULATION DAY
t

ATMK, Omt. : AT-The-Money Strike with respect to LISTED OPTION OX m,c 0N CALCULATION DAY t, which is the
strike closes to the ATM spot level of the UNDERLYING INDEX. In case such ATM Spot level is equidistant from
the two nearest strikes, the lowest strike will be selected.

4.1.17.3. Estimating the OTC Option Implied Forward
k
The OTC Option Implied Forward FtOTCm't to beused tointerpolate the OTC option prices will be calculated
as follows:

Where the maturity of OTC Option is equal to the maturity of a LISTED OPTION:

orck, .ok

it
RO = RO
Else:
FOTCr’;i,t = pOmt 4 (Forl;u,t Fofnl t> DCFTml,m
t t t
DCFTy1mo

With:

k
Ftoml't: The Implied Forward of a LISTEDOPTION 0%, . with maturity m1

m1: The maturity of LISTED OPTION 0/, , being the LISTED OPTION with the longest maturity less than the
maturity of Option OTC, ; on CALCULATION DAY t

k
Ftomz't: The Implied Forward of a LISTEDOPTION 0%, . with maturity m2
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m2: The maturity of LISTED OPTION Or’ﬁm being the LISTEDOPTION with the shortest maturity greater than the
maturity of Option OTCY, . on CALCULATION DAY t

DCFTp1 m: The number of CALENDAR DAYS from (and including) EXPIRATION DATE m1 to (and excluding)
EXPIRATION DATE m divided by 365.

DCFTyq m2: The number of CALENDAR DAYS from (and including) EXPIRATION DATE m1 to (and excluding)
EXPIRATION DATE m2 diivided by 365.

4118. Discount Rate

k
The Discount Rate rtOTCm't to be used to interpolate OTC option prices on any CALCULATION DAY t is
calculated as follows:

k
OTCpmyp
T = Tt

Where:
r:_1: The Rate in the currency in which the relevant UNDERLYING INDEX is denominated as of the CALCULATION

DAY immediately preceding CALCULATION DAY t (or if such rate is not available the immediately preceding
rate)

With:
Currency Rate Rate RIC
CHF Swiss Average Rate O/N (SSARON Index) SARON.S

41.19. Day Count Fraction

The DAY COUNT FRACTION DCFTy ,,, in respect of EXPIRATION DATE m as of CALCULATION DAY tis (i) the number
of CALENDAR DAYS from (and including) CALCULATION DAY t to (and excluding) EXPIRATION DATE m divided by (ii)
365.

4.2. ACCURACY

The level of the INDEX will be rounded to 2 decimal places.

4.3. RECALCULATION

The INDEX ADMINISTRATOR makes the greatest possible efforts to accurately calculate and maintain the INDEX.
However, errorsin the determination process may occur from time to time for a variety of reasons (internal
or external) and therefore cannot be completely ruled out in respect of any INDEX. The INDEX ADMINISTRATOR
endeavors to correct all errors that have been identified within a reasonable period of time. The
understanding of “a reasonable period of time" as well as the general measures to be taken generally
depend on the underlying and is specified in the SoLACTIVE Correction Policy, which is incorporated by
reference and available on the SOLACTIVE website: https://www.solactive.com/documents/correction-

policy/.

22
Version 1.1 -16 May 2024


https://www.solactive.com/documents/correction-policy/
https://www.solactive.com/documents/correction-policy/

INDEX GUIDELINE

4.4. MARKET DISRUPTION

In periods of market stress the INDEX ADMINISTRATOR shall calculate the INDEX following predefined and
exhaustive arrangements as described in the SOLACTIVE Disruption Policy, which is incorporated by
reference and available on the SOLACTIVE website: https://www.solactive.com/documents/disruption-
policy/. Such market stress can arise due to a variety of reasons, but generally results in inaccurate or
delayed prices for one or more INDEX COMPONENTS. The determination of the INDEX may be limited orimpaired
at times of illiquid or fragmented markets and market stress.

23
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5. MISCELLANEOUS
5.1. DISCRETION

Any discretion which may need to be exercised in relation to the determination of the INDEX (for example
the determination of the Index Universe (if applicable), the selection of the INDEX COMPONENTS (if applicable)
or any other relevant decisions in relation to the INDEX) shall be made in accordance with strict rules
regarding the exercise of discretion or expert judgement by the INDEX ADMINISTRATOR.

5.2. METHODOLOGY REVIEW

The methodology of the INDEX is subject to regular review, at least annually. If a change of the
methodology has been identified within such review (e.g. if the underlying market or economic reality has
changed since the launch of the INDEX or if the present methodology is based on obsolete assumptions
and factors and no longer reflects the reality as accurately, reliably and appropriately as before), such
change will be made in accordance with the SoLACTIVE Methodology Policy, which is incorporated by
reference and available on the SOLACTIVE website: https://www.solactive.com/documents/methodology-

policy/.
Such change in the methodology will be announced on the SOLACTIVE website under the Section

“Announcements”, which is available at https://www.solactive.com/news/announcements/. The date of
the last amendment of this INDEX is contained in this GUIDELINE.

5.3. CHANGES IN CALCULATION METHOD

The application by the INDEX ADMINISTRATOR of the method described in this document is final and binding.
The INDEX ADMINISTRATOR shall apply the method described above for the composition and calculation of the
INDEX from the INDEX TRANSFER DATE. However, it cannot be excluded that the market environment,
supervisory, legal and financial or tax reasons may require changes to be made to this method. The INDEX
ADMINISTRATOR may also make changes to the terms and conditions of the INDEX and the method applied to
calculate the INDEX that it deems to be necessary and desirable in order to prevent obvious or demonstrable
error or to remedy, correct or supplement incorrect terms and conditions. The INDEX ADMINISTRATOR is not
obliged to provide information on any such modifications or changes. Despite the modifications and
changes, the INDEX ADMINISTRATOR will take the appropriate steps to ensure a calculation method is applied
that is consistent with the method described above.

5.4. TERMINATION

The INDEX ADMINISTRATOR makes the greatest possible efforts to ensure the resilience and continued
integrity of its indices over time. Where necessary, the INDEX ADMINISTRATOR shall follow a clearly defined
and transparent procedure to adapt INDEX methodologies to account for changing underlying markets (see
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Section 5.2 “Methodology Review") in order to maintain continued reliability and comparability of the
indices. Nevertheless, if no other options are available the orderly cessation of the INDEX may be indicated.
This is usually the case when the underlying market or economic reality, which an index is set to measure
or to reflect, changes substantially and in a way not foreseeable at the time of inception of the INDEX, the
index rules, and particularly the selection criteria, can no longer be applied coherently or the INDEX is no
longer used as the underlying value for financial instruments, investment funds and financial contracts.

The INDEX ADMINISTRATOR has established and maintains clear guidelines on how to identify situations in
which the cessation of anindex is unavoidable, how stakeholders are to be informed and consulted and the
procedures to be followed for a termination or the transition to an alternative index. Details are specified
in the SOLACTIVE Termination Policy, which is incorporated by reference and available on the SOLACTIVE
website: https://www.solactive.com/documents/termination-policy/.

5.5. INDEXCOMMITTEE

An index committee composed of staff from the INDEX ADMINISTRATOR and its subsidiaries (the “INDEX
CoMMITTEE") is responsible for decisions regarding any amendments to the rules of the INDEX. Any such
amendment, which may result inan amendment of the GUIDELINE, must be submitted to the INDEX COMMITTEE
for prior approval and will be made in compliance with the Methodology Policy, which is available on the
SOLACTIVE website: https://www.solactive.com/documents/methodology-policy/.
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6. DEFINITIONS

“BENCHMARK REGULATION" shall have the meaning as defined in Section “Introduction”.
“BMR" shall have the meaning as defined in Section “Introduction”.

“CALCULATION DAY" is as defined in Table 6: Index Initialization

“CASH PERFORMANCE" has the meaning given to it in Section 4.1.1

“CAsH COMPONENT VALUE" has the meaning given to it in Section 4.1.5

“CONTINUING OPTION PORTFOLIO" has the meaning given to it in Section 4.1.3
“CUMULATIVE DISTRIBUTION FUNCTION" defines the standard normal distribution.

“DAY COUNT FRACTION" has the meaning given to itin Section 4.1.19

“DISCOUNT RATE" shall have the meaning as defined in Section 4.1.18

“EXCHANGE PRICE" of a LISTED OPTION in relation to a CALCULATION DAY t means the average of the BID PRICE
and ASK PRICE.

“EXPIRATION DATE" is defined in relation to an OPTION.

“GUIDELINE" shall have the meaning as defined in Section “Introduction”.

“INDEX" shall have the meaning as defined in Section “Introduction”.

“INDEX ADMINISTRATOR" shall have the meaning as defined in Section “Introduction”.
“INDEX COMMITTEE" shall have the meaning as defined in Section 5.5.

“INDEX CURRENCY" is the currency specified in the column “Currency” in Table 2: Index Identifiers.
“INDEX ENTRY/EXIT CoST" has the meaning given to it in Section 4.1.8

“INDEX FEE" is 0.00%

“INDEX FEE BASIS" is 360

“INDEX OWNER" shall have the meaning as defined in Section “Introduction”.

“INDEX PERFORMANCE" has the meaning given to it in Section 4.1.6

“INDEX REBALANCING CoST" has the meaning given to it in Section 4.1.7

“INDEX START DATE" shall mean the CALCULATION DAY as specified for the respective Index in Table 6: Index
Initialization

“INDEX TRANSFER DATE" is as specified in Table 6: Index Initialization and shall mean the CALCULATION DAY t
from which SOLACTIVE assumes the role of INDEX ADMINISTRATOR

“LISTED OPTION" shall have the meaning as defined in Section 4.1.14

“MAXIMUM FUNCTION" means, when followed by a series of amounts inside brackets, whichever is the larger
of the amounts separated by a comma inside those brackets
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“MID PrICE” shall mean the settlement price available on the primary exchange on which the relevant
option is listed during regular trading hours.

“MINIMUM FUNCTION" means, when followed by a series of amounts inside brackets, whichever is the lesser
of the amounts separated by a comma inside those brackets

“NATURAL LOGARITHM FUNCTION" is the inverse of the EXPONENTIAL FUNCTION.
“NEw OPTION PORTFOLIO" has the meaning given to it in Section 4.1.4.
“NUMBER OF UNITS” has the meaning given to it in Section 2.2

“OpTION" means an OTC (Over the counter) derivative that securitizes the right but not the obligation to buy
(an option of type Call) or sell (an option of type Put) a pre-defined reference instrument relating to a
position in respect of the UNDERLYING INDEX at a pre-defined day, the EXPIRATION DATE m, for a pre-defined
price, the STRIKE PRICE K.

“OPTION CURRENCY" shall have the meaning as defined in Table 4: Index Parameters column “Option
Currency”

“OPTION TRANSACTION COST" has the meaning given to it in Section 4.1.9
“OPTION UNIVERSE" has the meaning given to it in Section 4.1.14

“OTC OPTION PRICE” has the meaning given to it in Section 4.1.12

“STRIKE PRICE" is defined in relation to an OPTION.

“SoLACTIVE" shall have the meaning as defined in Section “Introduction”.
“ToTAL RETURN EXPOSURE" has the meaning given to it in Section 4.1.2.

“TRADE DATE" in relation to a traded Option Q¥, means the CALCULATION DAY t where a position of OPTION
k has been entered.

“UNDERLYING COMPONENT" shall have the meaning as specified in respect of an Index in the Underlying
Component column set out in Table 4. Index Parameters

“UNDERLYING COMPONENT CURRENCY" shall have the meaning as defined in Table 4: Index Parameters
column “Underlying Component Currency”

“UNDERLYING COMPONENT VALUE" in relation to a CALCULATION DAY t means the official close of the
UNDERLYING COMPONENT on that day

“UNDERLYING INDEX" means the Index identified by UNDERLYING INDEXRIC from Table 4: Index Parameters

“UNDERLYING INDEX LEVEL" in relation to a CALCULATION DAY t means the official close of the UNDERLYING INDEX
on that day

“UNDERLYING SETTLEMENT INDEX LEVEL" in relation to a CALCULATION DAY t means the official close of the
UNDERLYING INDEX 0on that day

“VEGA" has the meaning given to it in Section 4.1.11.
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7. VERSIONING

1.0 October 30th,2023 | Initial Guideline creation (/nitial version)
Listed options' mid-price used in the valuation of the OTC options is
1 May 161, 2024 replaced by the Listed options' settlement price. (Sections 4.14,
416, and 6)

Table 3: Versioning
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APPENDIX

Solactive Swiss | .SOFISMSO | CHF
Equity 1-Day

Rolling Future

Index ER (CHF)

.CSEACCET | .SSMI Call CHF Index

Table 4. Index Parameters

.CSEACCET Swiss Average Rate O/N (SSARON Index) 360 0.00%

Table 5. Index Cash Component Parameters

January | January | 3362.566 1019.88220 | 133730712 Each Weekday where the
.CSEACCET | 6th, 15th, 1286455 858979 598595 Exchange EUREX-EUZ is
2004 2024 9 open for business

Table 6: Index Initialization

.CSEACCET | Call | 11528 | 2023-12-18 | 2024-01-12 | -0.0199277999596496 | 0.0

.CSEACCET | Call | 11490 | 2023-12-19 | 2024-01-15 | -0.0198530395044686 | 0.257948288991555

.CSEACCET | Call | 11481 | 2023-12-20 | 2024-01-16 | -0.0199568398765435 | 0.444218148326878

.CSEACCET | Call | 11479 | 2023-12-21 | 2024-01-17 | -0.0198602455458089 | 0.674575487705735

.CSEACCET | Call | 11467 | 2023-12-22 | 2024-01-18 | -0.0199500343593306 | 1.09182386396889
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.CSEACCET | Call | 11488 | 2023-12-27 | 2024-01-19 | -0.0198649028233781 | 1.19028985973402
.CSEACCET | Call | 11447 | 2023-12-28 | 2024-01-22 | -0.0199790874034444 | 4.01730941258236
.CSEACCET | Call | 11388 | 2023-12-29 | 2024-01-23 | -0.0200014015683927 | 11.0480606589278
.CSEACCET | Call | 1472 | 2024-01-03 | 2024-01-24 | -0.0199696164266788 | 4.49516025841157
.CSEACCET | Call | 11505 | 2024-01-04 | 2024-01-25 | -0.0199286984096022 | 3.91697064483495
.CSEACCET | Call | 11561 | 2024-01-05 | 2024-01-26 | -0.0199659304659537 | 2.89946828214867
.CSEACCET | Call | 11521 | 2024-01-08 | 2024-01-29 | -0.0199712145596963 | 6.29956822125191
.CSEACCET | Call | 11567 | 2024-01-09 | 2024-01-30 | -0.0199769234136369 | 4.95605107521433
.CSEACCET | Call | 11586 | 2024-01-10 | 2024-01-31 | -0.0199861368711858 | 4.83165369424284
.CSEACCET | Call | 11593 | 2024-01-11 | 2024-02-01 | -0.019988661805304 | 5.16746536970646
.CSEACCET | Call | 11488 | 2024-01-12 | 2024-02-02 | -0.0199897098090618 | 13.094698978521
Table 7: Initial Option Portfolio as of 12th January, 2024
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